








Churches Represented by the Members of Canadian Foodgrains Bank

Adventist Development and Relief Agency
Seventh-day Adventist Church in Canada

Canadian Baptist Ministries
Canadian Baptists of Western Canada
Canadian Baptists of Ontario and Quebec
L'Union d'Eglises Baptistes Frangaise au Canada
Convention of Atlantic Baptist Churches

Canadian Catholic Organization for Development and Peace
Catholic Church in Canada

Canadian Lutheran World Relief
Evangelical Lutheran Church in Canada
Lutheran Church-Canada

Christian and Missionary Alliance in Canada

Christian Reformed World Relief Committee of Canada
Christian Reformed Church in North America

ERDO - Emergency Relief and Development Overseas
Pentecostal Assemblies of Canada

Evangelical Missionary Church of Canada

Mennonite Central Committee Canada
Brethren in Christ
Canadian Conference of Mennonite Brethren Churches
Chortitzer Mennonite Conference
Evangelical Mennonite Conference

Evangelical Mennonite Mission Conference
Mennonite Church Canada

Northwest Mennonite Conference

Old Colony Mennonite Church

Sommerfeld Mennonite Church

Nazarene Compassionate Ministries Ganada
Church of the Nazarene Canada

Presbyterian World Service & Development
The Presbyterian Church in Canada

The Primate’s World Relief and Development Fund
The Anglican Church of Canada

The Salvation Army
The United Church of Canada

World Relief Canada
Apostolic Church of Pentecost
Associated Gospel Churches
Baptist General Conference
Evangelical Covenant Church of Canada
Evangelical Free Church of Canada
Free Methodist Church in Canada



2008/09 Financial Statements

Assets

Current Assets 2008/09

Cash & short-term investments $28,826,711

Accounts receivable and prepaid expenses 2,106,515

Grain inventory 13,794
$30,947,020

Land $ 277,871

Investments - long term 6,165,285

Capital assets 697,436
$38,087,612

Liabilities

Current Liabilities

Accounts payable and accrued liabilities $ 2,521,422

Deferred contributions 6,527,241
$ 9,048,663

Net Assets

Restricted $21,284,113

Unrestricted 7,754,836
$29,038,949
$38,087,612

Statement of Operations

2008/09
Revenue
Cash Donations $ 6,901,856
Grain Donations 5,475,791
CIDA program grant 29,113,342
Special CIDA project (Ethiopia) 19,502,508
Interest Earnings 775,714
Other 240,681
$62,009,892
Expenses
Food Aid $26,749,978
Food Security 6,798,776
Nutrition 2,618,258
$36,167,012
Special CIDA project (Ethiopia) $19,302,508
Program management 1,014,132
Public policy 210,715
Public engagement 202,328
Administration 1,064,166
Resource gathering and communications 713,083
$58,673,944
Operating Surplus (Deficit) $ 3,335,948

Cash includes land donations
Foreign Exchange Gains and Losses are in Other Income
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CIDA Program Grant
$29,113,342 (46.9%)

Income

Special CIDA Project
(Ethiopia)
$19,502,508 (31.5%)

Cash Donations
$6,901,856 (11.1%)

Other

(0.4%) Earnings Donations
$775.714 $5,475,791
(1.3%) (8.8%)

Commentary on Financial Results

Donations in 2008/09 reached $12.4 million, $6.9 million in cash
donations and another $5.5 million in grain donations (much of which is
cashed out). The value of grain donations was up considerably from the
previous year, reflecting increased commodity prices world wide, as well
as a significant increase in the number of metric tonnes donated to the
Foodgrains Bank.

Programming expenditures were also up compared to last year. Our
food aid program almost doubled in value, while nutrition and food secu-
rity programs also had significant increases.

This year we managed a special CIDA grant for the delivery of 44,500
tonnes of wheat into Ethiopia, which is represented on a separate line.

Income
Grain revenue consists of all donated crops, whether kept in-store,
shipped, or sold.

Cash donations come from individuals, congregations, member
agencies, companies and foundations.

$48.6 million in CIDA funding was recognized as revenue in 2008/09
from two separate grants. A special grant for delivery of 44,500 MT of
grain into Ethiopia contributed $19,502,508 in revenue, and our ongoing
grant agreement contributed $29,113,342 to our revenues. Accounting
rules specify that CIDA funding is only recognized when we expend the
CIDA funds, not when we receive them. Substantial CIDA funds were
carried forward from 2007/08 ($10.4 million) and expended in 2008/09.

Special CIDA Project
(Ethiopia)

Expenses $19,502,508 (32.9%)

Food Security
$6,798,776
(11.6%)

Nutrition
$2,618,258
(4.5%)

$1,014,132 (1.7%)

Food Aid '
$26,749,978

Resource

(45.6%) ) Public Generation &
Public Poli c inati
olicy ommunications
Engagement ¢, 715 $713,083 (1.2%)
$202,328 (0.3%) (0.4%)

Interest is earned on deposits.

Other income includes membership fees, income earned from services
provided, and other special funding.

Expenses
$26.7 million was spent on the programming of food and seeds,
including the cost of transportation and distribution.

$6.8 million was spent on food security activities, an increase of $1.9
million over last year. Another $2.6 million of expenses was recognized
for nutrition activities.

Program management covers the costs of managing and monitoring the
international program.

Public policy and public engagement includes work in advocacy and
hunger education.

Resource gathering and communications expenses includes fundraising,
communications with the public, and supporting volunteers.

Administration includes costs such as office rent, telephones,
administrative staff and governance.

Administration
$ 1,064,166 (1.8%)

Program Management
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Canadian Foodgrains Bank Staff

Executive Director
Jim Cornelius

Administration
Sol Janzen — Administrator
Jenny Steinke — Administration Assistant

Finance

Carol Miles — Director

Joy Levesque - Financial Services Officer
Emily Martiniano — Financial Services Officer

International Program
— planning, approving, purchasing, monitoring and reporting

Joan Barkman — Director

Vera Isaak — Program Officer

Rob Finlay — Program Officer

Theresa Rempel — Program Officer

Siggi Holzaeuer — Program Officer (September 2008)
Kate Bolton — Program Analyst

Alden Braul - Capacity Development Manager (September 2008)
Aad Driessen — Logistics Manager (June 2008)
Vanessa Brown — Logistics Officer

Sharon Houle — Program Assistant

Sam Vander Ende - Field Representative, Ethiopia

Public Policy
— research and advocacy concerning hunger issues

Paul Hagerman — Public Policy Manager
Stuart Clark — Senior Policy Advisor
Kenton Lobe - Policy Advisor

Resources & Public Engagement
— fundraising, communications and public engagement

Heather Plett — Director

David & Kathryn Mayberry — Ontario Coordinators

Harold Penner — Manitoba Coordinator

Dave Meier — Saskatchewan Coordinator

John & Grace Karsten — Alberta Coordinators

James Kornelsen — Public Engagement Coordinator

Meagan Peasgood - Youth Engagement Coordinator

Janelle Peterson — Resource Officer

Clarence & Jenny Tuin — British Columbia Voluntary Provincial
Coordinators

Randy Crozsman — Nova Scotia Voluntary Provincial Coordinator
Kent Myers — Prince Edward Island Voluntary Provincial Coordinator
Pernell & Debra Oram — Newfoundland & Labrador Voluntary
Provincial Coordinators
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